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COTTON MARKETS

Tone.
Memphis, sty. .

ft. Louis, sty..
Augusta, sty. .

True To Our Policy of Square Dealing
And no misrepresentations, this advertisement is being run
to correct errors in yesterday's advertisement.

Middling.
Ret T d v. Yes. Stock

.12.304 ItiM 40.00 217.303

. i,f 40 50 40 60 ( 105
. I, "S3 31 00 38 35 214.290
. 11, !itt)' 39.00 40.75
. 990 39 00 40.00 47.694

39.6a 41.40

Houston, aty. .
Little Kock. nt.
Laliaa. sty. ...

Receipt earn e day last year, 17,774
Kl)t sales:

Houston,
Augusta. a:.r; uanaa,

Clt, Little Rock. 479.II finishes.
h h o n

f,,Mw!wn fmn Bed ft
I with W Ilit!- - Swlncs iinil

; 510,000 Shares

' Montgomery Ward & Co.
felt

regular price

Crop Estimated 11,030,00p
Bales Further' Depression

in Exchange Rates.
Thursday afternoon, Dec. II.

Bearish feeling, which has for aome
days apparently been trying to make
headway, but with amall success, re-

ceived Impetua today when the govern-
ment statistician laaued their quanti-
tative estimate on the crop growth for
th. season of l9f-2- The figures an.
nounced were 11.030.0W) bales of too
pounds gross welaht whirl. whin r.

. $29.75

Incorporated

(Illinois Corporation)
the average of current

running cam will vary but
little, perhapa a couple of hun
dred thouaand bales. The estimate Common Stock

(Having No Par Value)

IK ff
was eomewhat of a surprise, althoughthe recent tendency hae been toyele-vat- e

expectations. An average of about
1U.750.0U0 waa Indicated by the figures
dlseussed during the mt few days.

Assuming that tUe government under
rather than overestlmatea the crop,
which tt doea according to the records.

DAILY PORT MOVEMENT.
Middling.

Tone. Ret. T d'y. Yes. Stock.
.V. Orleans, aty. 6.9SS 39.76 40 0Oc4i.30
Cialveaton, qt...ll.691 41.00 42.25 351.789
Mobile J.002 38.60 26.3
Savannah 6,96? 39.00 149,147
Charleston 2,875 .... 39 00 73.804
Wilmington .... 1.782 .... 38 25 64.389
Norfolk 3,137 102.411
Haltimore. noin 38.00 39.25 4.560
New York, q.t 38.60 89 45 89.912
Boston, sty 204 39 45 39 20 6,099
l'hiladeluhia. qt 31.75 39.70 10,497

Total receipt 83.278
Total last year 17,842

NEW YORK COTTON.
NEW YORK, Dec. 11. The cotton

market was nervous and unsettled early
today. Buying on the settlement of the
coal controversy waa restricted by an
announcement that no immediate re-
laxation of fue1, restrictions could be ex-

pected and that coal would be refused
vessels at South Atlantic and gulf ports,
except for coastwise and shipment to
Cuba. There also was uneasiness over
the continued weakness, of foreign ex-

change, and after opening 25 points
lower to 8 points higher, active months
sold about 20 to 40 points net lower tv
36 65 for January snd 32.40 for May.

The circulation of a few December no-
tices stimulated near month liquidationwith December selling off to 38.00c, or
95 polnts.net lower, later tn the morn-
ing, while January broke to.8t.28c and
May to 32.23c, or about 36 to 76 points
net lower. The selling became less ac-
tive around these levels and the market
was comparatively quiet at midday with
prices showing moderate ralles.

The government report estimating the
crop at 11.030,000 bales was higher than

Dividend Exempt From Federal Normal Income Tax.
Exempt From Personal Property Tax When Held by Residents of Illinois.the trade must now adjust Its Idea

KXTRA SPECIAL!
t'hnlMred Rocker

Lrge. masaive Rocker, neat
upholstered, excellently con-

structed and splendidly fin-

ished

and calculations to a different basis,
and It would seem that some difficulty
la going to be met in verifying some

ji. chairs
With Unitary
libit Boards

Kqulpped with the
lit t table boards;
easily cleaned; I Q7
la all finishes. liJI

predictions of prices going higher than
they liavevyet.,

It a the common conclusion that the
explanation for the larger figures than
expected Ilea chiefly m the failure H

give proper credit for the effect of the$5.49
1.000,000 shares Common Stock authorized. Of this
amount 150,000 shares are reserved for employes of
the Company; 340,000 shares are held by new in-

terests iifthe Company; and 510,000 shares are al-

ready applied for or are, to be sold to the public.

tan rains ana unusually late irost on
yield, which has been done before. The
effort in some directions to cite this as
a probability during the past several
week wh a met with more or less rebuff.
bull apparently the official statisticians
did not overlook It. However, there Is
scarcely" need for changing Ideaa as to

Registrars.the scarcity of the kind of cotton which
have been mn much In demand and at

Transfer Agents,
Continental and Commercial Trust and Savings Bank,

Chicago.
Bankers' Trust Company, New York City.

such high premiums all the season. The

The Ilig Mtlle Store Around the Corner Saves Yot, Money.

CourtSquarefurnitureGo.
Furniture, Carpets, Stoves and All kinds of Houno and Office

Furniture. .

All Mail Orders Filled Promptly.

(IVH IlKALINf ARE OX THE SQUARE.

South Nine Court Square. 1)0 South Court Ave.

, First Trust and Savings Bank,' Chicago.
First National Bank of the City ot New "ork.questions still remains as to now mucn

tt ihm vl1,t will Km nnHnlnnuhlft.
expected and caused an ImmediateThe foreign market this morning was
nreaK to 3.03c for January and 31.70cmore disposed to be reactionary tnan in

some time, reflecting the settlement of for May. or 88 to 100 polnta net lower
under active general selling andthe coal strike on this siae ana tne ii

atatA nf finances in Kurorts.
. v

Listed on the Chicago Stork Exchange.'
Application Will Be Made to List on New York Stock Exchange.Fuluers closed easy at decline ofKlnalH were barely Bteady and from 18

points off to 10 up, the near for th
first time in days showing disposition

190 to 87 points.
i Close

Open High Low Todav Prevto weaken a little. Spots were marnea
n a nnlnta mldrtllna- - to 26.2Ud. with Jan. ... 37.15 37.16 35.26 35 30 37.03

March , 34 75 34.75 32.95 82.96 84.66sales only 6,000 bales, including 6.100
American. Receipts for the dy were May ... 33.60 32.65 81.10 81.10 82 60

Steam-Drive- n Turbo Generators July ... 31.12 31.15 30.00 80.10 81.10
Oct. ... 28 70 28.75 27.80 27.80 . 28.87

18,000 bales, but only l.zuu were Amer
lean.

On this side first prices were some
i. - . i ....I. .! tn innfllittflir In

Dec. ... 38.65 38.70 37.05 87.05 38.95

wi.ni iueiui-- ii ,,.., .v. ....... .......... y-
-

fiuences. The strike news was faver- -
NEWyORLEANS COTTON.

hi. tint th nlaclna- of an embargo on
Mi,ii.'miit. to Houtheru ports, due to NEW ORLKANS. Dec, 11. While the
the fuel situation, tended, to weaken the settlement of the coal strike caused a

rise of 4 tp 18 points on ths opening of
the cotton market today, selling im

near positional Home sening was vreu-ite- d

to a few professionals and a few
December notices also were circulated,
h..t .laariinma was reaarded as signifi

mediately increased as the result of
" " the freight embargo against Southern

ports and there was a Quick droo in

BbSINEbS. Montgomery Ward & .Company was established in 1872 as the first cata-
logue and mail order house in the United States. It was incorporated in Illinois in 1889
and reincorporated in New York in 1913. Because of the passage of the' new Illinois Cor-

poration Law, the company has been reincorporated in Illinois, thus making all of its stock
exempt from personal .property taxes when held by residents of Illinois:

;

' '

." '.
SALES TERRITORY.. Since the organization of the company its volume' of business
and sales territory have contmtlv increased until now 6rders are received from everv
state and outside territory of the United States, as well 'as foreign "countries, the sales to
date for 1919 being approximately $90,000,000.
.

'

Salient Features
From the letter of Mr. Robert J. Thorne, President of the Company, and the report of
Messrs. Arthur Young & Co., Certified Public Accountants, we summarize as followi:

cant. In view of the fact that exchange
values. At ths nd of the first halfrates, especially mran,

lower. The March position opened at hour of trading prices were 23 to 25

points under yesterday s, close.84.75. the high for the day, ana giaa-tiall- v

sold off. but failed to go below Uncertainty as to how freight restric
tions would affect exports caused sell14.05 before (he flash on the crop came.

r. nek tarsi I'M 111 Pi m. iui lltoi uiiii uu' Ing to continue, being heaviest In the
near months. Late In ths morningtrading waa hardly suggestive of much

.,n..n,.. i luka the ' short aide. ftprices were 34 to oi points under tne
close of yesterday.March drooped to 33.76 and then as far

tUwn as J3.z. wnere
nlle before the close, which was shout

Much liquidation oame from' th long
sldo as the time of the government's
estimate of the crop drew near andSO a bae under in. eBny.mii..V. I...I nr that position the Just before 1 o cloeK prices were 31 toni m - -111 .. v,uli 81 points under tl finals of vesterdavdecline amouniea io wui t"'T ",J, Spots closed steady at decline of 26LIU was OOlllgi in me

ri. j.- - th snm in of the .est - points, ordinary, si.z&c; good ordinary,
29.25c; low middling, 33.75c; middling.mill but the attitude of holders will

Vl - ... imnnrtant factor, for if 30.75c; good middling, 41.60c. Sales on
"her. should be willingness to malts
concessions ears would take courage

the spot 1,025; to arrive, 306.
Futures closed barely steady at de

cltne of 69 to 149 points.fl "rutuVeclosed W to 87 points lower, " Close
Onen High Low Todav Prev

1 KV 110 Volt p Capacity.
KW 110 Volts p Capacity.

98 OF T14E COMPANY'S ORDERS are accompanied by cash in
advance.

,
' MERCHANDISE IS BOUGHT' directly "from manufacturers and sold

V by mail directly to consumers, largely eliminating all intermediate,
profits. The company itself operates factories and is interested ,

i . in many dther?. ( v -

37.70 - 37.70 36.25 86 2587.60lTewaurWn closed 68 to 149 points
i jk. .i..it Knots closed 22.61 83.11 35 0935.20 36.25

32 98 32.98
31.25 31.25

S 'point; lower.' middling at 39.7r.c, and 82 91
31.21

Jan. ..
March
May ..
July .,
Oct. ..
Dec. ..

21.85 31.85
30.00 .30.11

87.65
38.90 39 00

28.76
38 69

130 bains.
Liverpool is due to come 60 to 62

po,,"U,J.W?,T;.l market sales reported
31.34 89.50

wire 1,750 bales and quotations . were

For lighting Sawmills, Woodworking Hants, Gins and other man-
ufacturing plants using wood a fuel. Can be Installed not to dis-
turb or alter present arrangement. No switchboard nor other ex-

pensive or complicated equipment nor canary.
' t .

'

The Riechman-Crosb- y Co.
MEMPHIS, TENV.

FROM WALL STREET
off 60 points, middling to

MEMPHIS COTTOW:

Memphis cotton J" I."l ".'
of 160 to nu poinva, otiuoiimb. .

8a?es, 1.760 bale; including 600 previous Stock Market Opens Strong,Todav. Trey
,0 011MM

33,00
Based Chiefly on Settle-me- nt

of Strike.
Oood ordinary .i .

Htrtct good ordinary
t JtaAlina- J4.00

110.60
31 50
37.60
nsno

an oo
40 00Htrlct low middling

lUJIlHa 41.0040.60

Oood middling U-J-

Htrlot od middling ... Ji
42,00
42.76
43.60

NEW YORK, Dsc. 11. Influenced
largely by the settlement of the oeal
strike, today's stock market openedwith a firm to strong tone In ail quar-ters of the active list, (lalns among
seasonod shares In the railway ane In-
dustrial groups were confined to frae.

MYd.dUow &l72bo'io5pMntsnnlnta lower
lower;

SCL; COTTON a
Bailey-Ball-Pumphr- ey Co.

Third rieor, Falls BuMrflng- -

AvaScet, MONEY intefrest

hlue staiiii. - - ,
Hons, but In the more speculative Issuey.UOW etsineu ivv iu

CONSOLIDATED PORT.
- mn

advances or l to 3 points were mad.
Etulllsh enthusiasm wan somewhat
dampened within th first half hour,
however, when foreign exchange mani-
fested slirna of greater weakness, re- -

ini7
tn iiit 110.416 127.017

ftT.OISa 6a.2 67,2 1nets. iv"
Kx. Ot. Brit.
Ex. Krsnce
I.-- ..mitltient.

mltlancrs to Kngland and Italy falling13,269 2.3M
10,444 34.480 13.204 to new low recoroa.

The market drifted Idly during thSO
F.x' Js,P. Mex. . , , ,,,, mioacssion wun several notewortny ad-

ditions to the reversal of the mornlna.Tota Stocks... .
,
- S

Shipping, tobacco,-- leather and textile
shares wero on to five points under

IN VIEW OF THE FACT that company has been in business nearly
50 years and that millions of dollars have been expended in -
advertising and distributing catalogues, and that hundreds of '"

thousands of customers have dealt with it continuously, it is clear
s that the Good Will, catalogues and lists are of immense value.

. It is believed that the Good Will is equal to entire net assets of
company, although neither these nor other intangible values are
carried on its books as assets.

s SALTSS FOR 1918 were over $76,000,000. anSncrease- - of Over lOOfo
. in the past six years vaud the estimated sales for 1919 show an

' increase of almost 150 during that period.
'

.

y

NET PROFITS have shown an. increase from $1,653,481 in 1913 "to
- $6,390,131, before taxes, in 1918. .

'

THE ASSOCIATION with men who have recently become large
holders of this new stock will greatly benefit --the company in

i broadening its merchandising field, and the company, continuing
under the same management, will be greatly strengthened,

.
THE COMPANY has specific plans for large developments, which
t will balance its facilities for new warehouses and distribution --

covering the entire United States in the most economical and
v efficient manner.-

THIS FINANCING of theN company is ample to Carry out these
projects and to maintain a generous casti reserve,' the balance
sheets showing cash on hand, $29,701,495.16; Liberty Bonds, $1,.

'
. 609,443.25. - - "

i '

The legality of this issue has been approved by Messrs. Winston Strawn & Shaw, ofChicago;
Messrs. White & Case, of New York City, and- - Mr. Henry L. Moses, of New York City!

For subscription, subject to allotment, we offer ttiig stock ,

At $45.00 per Share
Whw, as and If Issued and received by U6.

MONEY.
NKW YORK, nn.

paper. iQf, sterling, y bills.
M6H; commercial, bills on banks.
SMH: commerrial. bills, Sd4iDemand. Hl4; cahlca, 370 v rVHncs'demand. 11.7B; cahlea. flulMers'demand. 37S,. cMeUt ,7jp.

n it; eables, H.. Marks, demand,
07; cables, 210, Government bonds,

heavy; railroad bonds, heavy. Time
loans strong; 60 days, JO days and slimonths. 7 bid.

full money, strong; high, 10 per cent;lo 7 per cent; ruling rate. 7 per cent;
closing hide, per cent; offered at 10
per cent; last loan, 10 per cent; bank
acceptances, t per rent.

TOMORROW'S ESTIMATED
. a LaatWk. 1011io

yesieruay a unai prices and rails con-
tinued to drop, Canadian Pacific losing
6 points.

The closing was wqab Bale. 900,- -
ooo. T7,(HlO,0ftn 6,670 6.720

rso04(8.600 .m 7,.84N. Orleans..
Ualveston ..

LAST SALES.
MiawiisitiM

46 H

136V4

U8Vi

64 H

fBy ths Aasoclaled Press.)
American licet Sugar
American fan
American far and Foundry
AnierioHii Hide and Leather pfd..
American Locomotive
American Smelting and Refining.
American tfugar ,

American Sumatra Tobacco
American T. and T
Anaconda Copper
Atchison .. ., ,
All tlulf and W. Indies
Hiildwln Locomotive
Malttmore and Ohio
Hethlehem Steel "B"

IDS
94

99
56CURR ie-bu'cr-

aw co. ( t
10374

31

v3.
fanarilan Pacific ,

Central Leather .
Chesapeake and Ohio

24V,
36 t
39

Chicago, Mil. and at. Paul
Chicago. K. 1. tt i'ac.
Chi no Copper
Colorado Fuel & Iron
Corn Products f
fruoihle Steel ,
Cuba Cane tiugar
Krie J

WITHDRAW FROM THE
BIG GROCERY MERGER

201
61 U
isvi

(lenernl Ulvc-lrl- 1ft.
J2- -Uenerul Motors

(loodrlch Co
tireat Northern pfd
Great Northern lre Ctfs.

0H
78
18
89 vj

0Vfe John Burnham & Co.
,

H. P. Goldschmidt & Co.
v

41 8. LaSalle Street, Chicago 87 Wail Street, Sew York

Illinois central ..........
inspiration Copper
Int.. Mer, Marine pfd
lot ornm local Paper .....
Kennecott topper
Louisville Nashville
i. oca i oia
Htudebaker Corporation ,,.
Tennessee Copper
Trxas Co
Tobacco 1reduct8 .,, The statements in this advertisement, while not guaranteed, are baaed

upon Information and advice which we believe to be accurate and reliable.I niop Pacific
1'nltcd cigar Mores (bid).
V. Ind Alcohol
Pulled Ktntes Hubber
t uited States Steel
t'tali Copper
Westlnglmuse F.lcctrlc
Willys-overlan- d

LIVE STOCK MARKET.
KANSAS CITY. rc. JULIAN VLMRK. C. M. CLARK.

Member Exchange.
' t B.R. CLARK,

Member Sichanta,
American Tobacco (hldt ...
Atlantic foant Line oelpt. 7.M0; lt1 "Kffil. Member Exchange,'

Receipts 2,(00; 50c higher; 166 pounds
up, 113.00; 120 to 186 pounds, 112.50; nigs
tl2 00; throwouts, til 76 down.

Cattle Receipts 400; quiet, (toady;
heavy steers, 1U-01- 00: beef steers,
.8.50011.80; heifers, 12.00; cows,
15.00916.60: feeders. ..00 11.25; stock-er- a,

t7.00fll0.00.
Sheep Recetuts 100, steady; lambs,

8)13.00; sheep, 8V.00. , v

ulf Stales Steel CLARK & CO.1,c'.0LPMVuW."ov;.t.dyto
higher. Cholo hayy.fieJr s1--

Kealioard Air Line
Hlnss. Shef. Steel Iron...
I'nlled Fruit
Virginia Cnro. Chem. ......

104 ,
71
28T

110
t

103
10

:t(Ss
89

122H
116
10S
122
102H

72 Vi

58

29,
240

92Vi
66

7H
68 V,

14
5

105
6Vi

40- -.

87V4

19iv
22
49
24
67
26
81
794
49
40
88,
2H
20
75VJ

103

101

Chanpiig iv recent announcement that the Curric-MeOi'u- w

Company, wholesale grocers, at 431-3- 5 South Main

Street, would bo a part of the gigantic merger of prominent

jobbing interests under the style of the Early-Stratto- n Com-

pany, is tbe announcement made Dec. p that Currie-McCra- w

Co. will t;outimu in business. Allan S. Ullathomc, who is

sccrctaiy and treasurer of the company, has, on behalf of

h number of the stockholders and others interested, assumed

the contract made with the Stratton interests.

The officers remain as heretofore: President, C. T.

McCraw; Vice-President- s, Jesse Currie and J. T. Blaydes;
Secretary-Treasurei- v Allan S.TJllathorm The office and

salesforccs remain practically unchanged, and our custom-

ers and friends may depend upon the same efficient service

to which they have been accustomed.

71 WaU Street
18.00; medium, ,,T:31.tol.7: choio light.
common, 88.0U.; butcher holfei CHICAGO, Dec. 11. Hogs Receipt!

iriTT7.W4il8.2t; stock.rs, 6.8oe?W.OO.
. ia.t KAA swinaitlv !Ki

-- NEW YORK
Established 1905.

Members American Cotton and Grata SUchatf. '
Members Clearing-- House.

Orders Handled la Unit of 10 Bales. tTrespoadeaca invited.
Margins $3.00 per bale during market boars and llt.Ot to

market overnight
Reference Banks of New York.

"--

KSK 11 lifatB L6:

fl.lBV. uaaAIIaA, .av

A I. C
H. D. N. Y
Tex. Pac
Maxwell Motors
Mexican petroleum
Mlnm Copper
Mldvale Steel
Missouri pacific
New York Central
N. Y.. N. II. and Hartford
Norfolk St Western ,
Northern Paclflo
Ohio Cities Gas
Pennsylvania, ,'
People's (las ,

Pittsburgh and West V. ..
Ray Consolidated Copper .

Reading
Uep. Iron & Steel
Ulnrtiilr OH & Refilling ....
Southern Pacific,
Southern Railway

ll.ooo; higher; bulk, aix.saqrii.zo; ton,
313.30; medium. tl2.0 18.30 ; j)lgs, tU.16

12.75.
Cattle Receipt 20,000; weak; beef

steers, tt.2Stj2l.50; butcher cattle,vt5.50
016.10; cows, t6.50fil4.26; canner and
cutters. 15 60. .50; vsal calves. tl HO
17.76; feeder and stocker steers, tM9
12.50.

Sheep Receipts 21,000; strong; lambs,
H1.0(yttlt.t5; swes. t4.50QlO.00.

FORT WORTH, Tex.. Dee. U dsttle
Receipts, 3,000; steady. Beeves, 88.00

013.60.
Hogs Receipts, 1,500; steady. Heavy,

tl8 6013.66.
Sheep Receipts, 400; steady. Lambs,

ttt.OOtflS.OO

SUGAS.
NEW TORK. Dec 11. Raw ugar.

steady: centrifugal, 7.21; fin granu-
lated, 1.00,

r Patterson Transfer Company

lambt, $U.01I.OO,

iaKra:ttWi 7.000; stead, to 23c

higher. Cholco heavy steer, H8.0O4
10 00' medium. 311SW17.7; common,

8 Hn Wi light. tl4.IM30.iil;
common, it.2M4.W: butcher heifers.

758Jl0i cow. 3s.784ri200; canner
38.0o560; calves. tlt.OWlJS; feeders,
16.W13.0O; Blockers.

.6fi"taeX Lm!
tliWlMS; culls. yH-In- g.

Tsther,. 10.6M1SJO; choio w,
M tti eulU, t3.0W 00.

Z " ' " WlMt; t7orTICV
MOVE HKAVY MACHIXKRY, BOILERS AMD IROX SAFES.

Equipped to Handle Aaythins; a Railroad or Steamboat
Can Brina; to Memphis.

BOND 0L0S1N0.
NKW YORK, tc. II. Price of

bonds at 2:6.1 o m. today were:
as,, I9D14; first 4s, 898.10; second 4. Small Boxes, Large Boxes.!1 76. first 414s. tn.W. (sound 4V,,
I 't 06; third 4 Vs. I94.04: fourth U4V4.
t''2 02; Victory 3s, U.9t; Vlclorf . louisvuxeT si. etc a-H- og- si.V. 'at .u pricii :i smeinT KAi) THi NWS BUUilTAK ClAS31JriiJ AUo.wo.


